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. Service Concession Arrangements
UIG Interpretation 1031: Accounting for the Goods and Services Tax (GST)

The Income Statement has been prepared on an accrual basis of accounting in order to match the
income receivable with expense commitments for the period. Accordingly, the statement is not a
statement of receipts and payments during the year.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. In accordance with the approved Accounting Standards
a financial asset is cash, advances or prepayments, rent receivable, or trade and other receivables

(debtors). A financial liability is an overdraft, loans, capital contribution, or trade and other payables
(creditors).







































